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.Jlir-feat u re« of tbe inarkt-t la day s_~e Vasa tha

»><«< ntrii court««- nf stn« k». _M g< iicrnl tt-mlency hav-
inn b*!4*n downward, and a slinri» adrases in frol«!
The latti-ritwcins to lu« explain« (I hy the continue«!
export.tioii of the pr« inm» metal» uml the smlden
Bud extraordinary drain of K"ld from the Bs__ ol

Kiiff.tiid. But why un B-T-MS in nold nhould rc-

Btilt in a ikpriïeiation of th«' i>r:«-c ot atocks. or why
the effect should not. iii fact, be exactly the

reverse of that is a problem of difficult solution to

a.11 ordinary mortal, if he mav ha|ipeii to lie iui-

Aieseo. with the »dea that the securities sold at the

Stot k Exchangi Ik at sonic reartonithh relation to

tin ir intrinsic value, ami who is linn« (|iiHiul«'(t with

theaayatorita of IrWaWl-et aptrrnlattfrni »ne beary
tliniii ni it«.id from tin- gnat laiphsh bank k«stans t«>

aeeniilali anil pmilu tin atreetj but tbe feaetalha*
iirc«isioii scciiia to I«» flint Hum- oi it baa
trono to Trune«« ¡uni iiitc lo (¡i tm.'mv

for coinage, and it is though! that
th« ivmk may increase its discount raff again to-

I1KI1 row. a measure windi it has h retofote BOfre«
«jin uilj eui! enu eaafiiTlj edoptetl to pre .tit the too

r¡)]«i(i vvithiliavvul of deposita, rbe muree ui tbe
tunket, ¡is «WC have already san. ba been ecci i)t«ic.

It oiKind ¡it ptieea aboul tbe Munt- as tim-« prerail-
Lag at the elege yeeeerday. bal esblbitad «n-eabneaa
lu fore regular (¡ill. and eootinued, umh r fal« s to

n aliae profit« nccnicd daring tbe peal two «>r three
liare te decline till abOUl I o'« lock, when then- waa

i nilly, and stock««. Baa rule, elooed at an ad-

tame fu-ni the lowest ptieea of tbe day. Therol-
iitnc («t lmsincKs was large*- Umnthearerage of latr,
amounting t«> tbe pnrehaae and i aloof 900,0 IO lilarea
The I«,¦Kim', stock to-day til Weeteen Union, of
wbieb olJjOOabarei were sold, at prieei ranging from

78] te 74, closing at 'ii.. ¦ decline of li
from last Bight Of I'mon I'acHic, whlebWM the

nt-\t mort :k-t ive stock. .Vi .soo sim « s wen- gOtd at 11 S
i ......... '. ¡*a>}-
...... I u 30. From this point it reeorered to 801 at

the close, standing the nebet under im-ssim* in the

late dealinge better than the general run of active

sto.k-. After Lihou Parino came neal in point of
activity Lake Shore (47,«W0 shares I, whll li atti 1 :»t 15,
'u.n'.', 3-74J and at otber pittaea, ibowing ¡it

the close a dei line of J net cent from
leal night'a ericee. Padfle Mail, \-.!.i«h waa *>

Strong yesterday, wau the weakest stick noon the
lis: to-day, having on galee of lC,7D0gharea dei lined
from.';,; to 85J» cl«oeing at 85), showing a declino of
S i.,'in burt iiir-'ht"s final price. We hear of nothing

the affaira of thUComnanj beyond the fact
thal it ra ei tly sold its Ban Fran« ieco real estât« f« r

pro] ertj* which wi I three j i

o m \. «i¡ t'n about.-;". i, 00, The next moat a< ti% «¦

were, Ohm and
N, th Western, 13,700; U ck l.-l.iel. 9,1 0¡ t. l'uni,
'.> ; 1:11 « ¦. r..:«Hi; Wabash and Pittaburgh, each

ind N. Y.Central -.'.¦ ¦'. We hear muchdis-
cu«sion concerningthe snppooed can* fortho d<
to-day; hut i' acema quite natural enough, after ao

.-Lillie ¡t rix- ils we have «ecu during lin-
I be Largely at trib-

... a disposition on t¡ e part <«i prorai-
Deni o, i raton to i« alize pn 1 b pub-
lie ari usually lu arii ; buyers winn prices

and larg« «t si 11. rain a Io ouot« the
lum: in,.-«-of. an old member oi the Stock Exchange,

buy en tin jump and Bell on the dum]." 'I «

I v, st, and ( loi ¡ng nu«, ot :u-

tive Btocks sold to-d.tv were as t »Hows
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Tbe London advices are unimportant beyond the
feet of a further loss oi on balance by the
[tank of England, there having been do imp
variât i« n in tbe price ol Consols and I lotted i-t.it<s

bouda.
The Gold Room waa the scene of considerable ( x»

iii m« ut to-(!..y. ¡ind ti«- ll'i ..¦.Minn«, in the price
wen wider and more freqnenl thoo for a lona time
pest. The.ning sales were al 111}, followed by a

d< dine n« iii: an advance to !' >.. and n reaction to
thecioee. Cash gold loaned .it 1 to. per

uni f.«r carrying earlier in the day. Later, how-
over, 1 «¡ci v-,, re made il.it aud al i i per di< ni, and
.J and pen ni pt t annum foi borrowing.
Foreign Exchange was heavy and lower for

rling, with activi buaii while
I bills wei ¡ni quo! ti rl« ,/ i '««.

The Aasistant Treaaurer paid out .-:. ,000 mi «nu

Interest and 9448,(100 in called bonds.
ghipim in«. ',,, m 1 Í87.C50, tin iu.'- ru« its for to
morrow amounting to $700,000. Hie day's businet«
at tin <¦.«!«i Exchange Baud ( oven «I <. -¡«I !¦-. rod.

gold balancea, «tl.732, M cn

balances, s». l ">....> l. The quotations for gold were
as follows;
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The money market wai n .'l.t bai ge, call !
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petition pahlishod two «lays sao In:« airead*/ n-

c( ned ...i n rot '-. 'i.i is in lan
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|;. i elected Mr. John li DourIbs of CUcago t"

thePresidency,from irhich he (Mr. 1».' withdrew 8

few \ ear aince in ill health,
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4..0IW b'i-1 *. ». o' ., II »- «I C1',, li ,'r In« Bil* prisée« Ir.rk;
r prn nu track; Weirra Minni st

1.7,. «;«.¦.-. ti non is* liait; vv .i fl ob tratk lad
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Wim- (| 07 «.,.,.;,i II, in.,il- ¡mr,- ,..i irar'.. It. r ia i, ill a,J t-.ui-
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.«nil MM rii-.it.r, I. ui.il *i ,», ¦ r ,i.if i> nu« l'niiir l.*rr.,;
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lesntea K.b. a.u IO p. ¦..fsastbt. 9t»g»9V» t»r aaH m»i
aas u,» a . ,. -j. ,

l.nu, ,-'.,,I » ii, .Ibr t,,tmn Burke« I. nnlrt anil
allia '.'»I. Ml lill!.,.' Uri. i ia. 7'» >>l>.

['.'.«UKI .-«'«o I..i .,,, .u.ii.i, i,l .,p.,i .s,.. ,,.

Ik basil «I ,1«1.» .i.ii. una,i.. i, ia o ,.. i'iuiBsrj, seippaS
Jil.jar. Ii

. K»b I I |. it. li ,i i|. anir-sl i.pin .o al Ibr Stork
i o . Baal .' i«, lad rill a«

* I al tal >'"« witb Iraws fruin lb»
¦ i- t «n .nM> .,n, I. I.r iu,.u.t

.i.. s,T,,ui,t, Br2-»Wtf*-S I'sri» «1»| sirurs «JU..M Itrulrs »I
l'A Illlir. 'J7 "J "

i -.. ..««-K-lr liai,«a« .Lirra %»\
lHS-.ar.iHi I ltd BWtl K11 l.r.t» bundi, lHii'.'i

ia I. Krb 11 ,ri P Bl «ilra ,,' 1,11 * v* Ibr balli if Mut
dine I pi., .a tatala« lilli» l.i» »li l,l!n... .ha i,i,i Mar, b a«l A,,,:l

«17V » "' V' il t .le.,»- l,.lb.U« brluw «li»«!
in,, ii.i>. 'in.i.rs I» Irbrasrr si ', mt spun« feiriii«uu, Ud. *'

....... i,| ¿_P»|r.lV.a1 .-7'J lib,, ilk Uirual.

I^sixis Prk I Prr-iUf-MssMS Oil *»/*»«V-j'6 «J» rwl Spirits
TBip«.tiBe, 3O/3aU.0/6 «J» cat,_

MIMSHTU; MARKST*.
Aijit.T Prh II. N.athlnT Soirif lo «tar la »nr lind «if rr»"i »treM-

ln* a la« I,auri-I Int. .if Itotie.l Y«-ll«aw Oafs «birk a* «I at hot. Km
¦ ta-tvjy. OS. 631*06* ti. (tie raun». ll.rU-f ao-i Mail unrl.aii.r«l ia

raia*
HaiTisiiiis. Fab S Clifton «talrl hal »rrr ttroni le w Mlddli-iffi.

14 ',// I V l'i.mr «lull ant iitirli.nirc.1. Wh-at «Jiiirt bot linn N¦« 1
.. * ii N... 'J.lo. 91 \H, No. Kiln ti I .I- iViintTl»«.

m» Kr«i si iii./»i-jii ._*»¦__. s*_aafssi Csia »j.st» WaiM
ti «ulL.-.n. Vit./V.a-., ï.-la.w .1.... Vh./7'.ir. M.ra-4 B ».''ni. 7/"V.
Oat* Irin.r b..ytl.ero. II7<|)ti>»<': Vi Mr lVr»ti rn, II7<W)'V. II«-I
ia, ll..ji,ii>. Hr» -hil u II «i M. liar Barbituinl. front «>n*

I' .r*. »Ji». Huit Mrtti-r.li!.al.lan, 7.,/7'i-.,
( Ir.r Hila H. lu,/ lill, liaron.,'-'i,iai'«|rr«, Hhr ,(:i,r Kib Kia.l,
11 'a «r 11 Hi»-. Ham». 14 <» '.<-. I.. rl. 1.". '.i 11 '-jr f .r Moaib a ra.I

Iliii'i r lall \l - ten Tola ninl Ri li 24 ./-'.'.-r < ..it-
nu ihaI Wblakrdsl; «.onana lr. '.Ij'auDi.'¦..:. 1'et-ob-uiiu tlr.cr

H lt*atfil V
it.i«. i«, P.li. ,1-H nrquiet: 8otn»ifln« WrAfrn M-*$4 IO, (nm-

ii. .n «..i.., ti ..a,/*, »t ,,«. aa <!,,. $A nijaif .: Hii»*a>i-ts «I«..
-i. J..; rVbita IVbatt. Obis, indian», a. .1 M.bla-aa, *...'.".«.

»..1 .it): Illili.,ii i.'a',a « a. ,, m. Lum., ti'. 7.._.-(. lormiai-t. M led
»m1 i i Il.iw, HS«*«* 0*1*.Miitti »ni Bo. 1 Win «., 1,7 /, Dr.
I.T«- l-lii ») 'H'.- v*l. 8br»r.. *2MJ*«28 80. Pin« Kenl » 8

li Ma*. Krr i|i--3 246 taila I'lonr, »00 bn.l). Wb*»i.
. .ai lima. Cum 3,62ft t.»k. Oait. 2.040 Skorta.

( HKAiio, Ki-li. !(. .K«..ir iii..li»i (»..I Wiirtt adranred. In fir d'
la. 1 Msria«. IK'r., Sa. 2ae,87>sr'..**«*««rr*brsir

Hank -". ,'i.rl N HU..., HJ'.'i.i'J'ir., Kri«^-.«!, 7<> **«-- l'»"
Da'luina: li.lat: la, lirra farm; N.2 Hil.I '.> I Of Feb

ru. ., SA He. laiilii re 72*., Har, Osts ssfaaraa «nu ia aftasI .*«
m n.i, .s«.. *.', 62V tom; 8.1« ¡art Karabi f.»; V b .i M*i, .

fal«, r Bj* (|.I an.! nn« lii'itre-l Il*rl.-r dull »ad «irrlinioa »t
.rl '-.".«la-ai I fl 22*aS$l 2» M.r.h. Port itrirl» at #1-
nr r.liratrv: *IH 4l*a»*818 80, llirrli. I,tnl aSiaae**), in Cur
Se.*_J ti l.ii-j.-. nat, .ii 72«a Mir. a. Bui« ll«-tl* (|«irl nid un-

Wln.ai. 'air OalhS rnll d tb* Hoard io tia« afternoon
V\ a- «.M »i ..7'4"'-7 V... » a,t. ».',... M.rrh. Corn laim I'..ra.
6IM30, Pebnurr, OlBoT^Marab It a-.u..i-1-l. or. 8.000 biala..
VVbast, 08,000 bilah: Corn, V.'.OOO brah; Oat*. 17 dod bash.:
Ht-I»T, H.tKSI inrli. rlliipioent«.I'L.ur ».iitHi titila.; Wh.t, 4'. (Mil

biisb.| I uru. S-J DOO Iiua.i O.u, IU "00 bul. ¡l.r,.v, 4.. .00.1
bath.
iCIMCiaSAVt, Krh. H.-Honr «tr»dv: CatiiIt, $.<«$. 10. Whrrl

Ira); BsJ.BlOStVBl l8. C«.rn «nn «U17'ill-T. «J»'« « -«'I' *. ¦.'¦'"

nie. Ka.- qolrt a in! ui,« li»n««al. Barlr« dull tru n.amintl Hitler
dr.» for l.r«t k-mil«-»: C1.«.,«-«-v..« «m litmtvt, ¦.'. </ We i (roll.0
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